DURBAN PENSION FUND

PRIVATE & CONFIDENTIAL

26 June 2025
Dear Pensioner

CIRCULAR TO PENSIONERS:

PENSION INCREASE AND BONUS PAYMENTS

a) ANNUAL PENSION INCREASE:

The Fund’s Pension Increase Policy targets an annual increase of 100% of inflation, based on the
year-on-year change in CPI to the end of March.

i) The financial position of the Fund is such that the full increase of 2.7% being 100% of this CPI
is affordable.

ii) In addition, arising from the financial position of the Fund as at 31 December 2024, the Board
agreed that a total pension increase of 6.0% be granted with effect from 1 July 2025. This 6.0%
is inclusive of the 2.7% inflationary increase and also applies to the deferred pensioners and
those redundant pensioners whose pension is being funded by the Employer until normal
retirement age.

A proportional increase in pensions will be paid to pensioners who retired during the 12-month period
1 July 2024 to 30 June 2025.

b) BONUS PAYMENT IN JULY 2025:

We are delighted to advise that the Trustees of the Durban Pension Fund have again resolved that a
bonus payment equal to a 14th cheque be paid with the July 2025 pension to all Fund pensioners,
including those redundant pensioners whose pension is being funded by the Employer until normal
retirement age.

c) ADDITIONAL ONCE-OFF SPECIAL BONUS PAYMENT

The Trustees of the Durban Pension Fund are also delighted to advise that this year, they have been
able to grant an additional once-off special bonus payment equal to two months of Pension which will
be paid with your September 2025 pension to all Fund pensioners, including those redundant
pensioners whose pension is being funded by the Employer until normal retirement age.

NOTES:
1. Please note that that bonus payments such as referred to in (b & c) are totally dependent on the Fund’s
investment returns and thus there is no guarantee that future bonuses may be affordable.

2. Pensioners in receipt of the eThekwini Municipality’s Non-contributory pensions are in terms thereof,
only eligible for inflationary (CPI) increases as stated in point (a i) above.

Yours faithfully

For and behalf of Durban Pension Fund

Pension Payment Division — AFAS

PO Box 787240, Sandton, 2146

& 0860 776 326 or +2711 669 7102

Fax: +2711 263 2120

Email: PensionerQueries@alexforbes.com or zzDBNpensioners@alexforbes.com
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@mﬂ DURBAN PENSION FUND

OKUYIMFIHLO
26 Juni 2025

Ohola Impesheni Othandekayo

UMBHALO OQONDISWE KWABAHOLA IMPESHENI:

UKUKHUSHULWA KWEZIMPESHENI KANYE NEZINKOKHELO ZEBHONASI

a) UKUNYUKA KWEMPESHENI NGONYAKA:

Inqubomgomo Yesikhwama Yokunyuswa Kwezimpesheni ihlose ukwenyuka kwamanani email ngo-
100% ngonyaka, okusekelwe ekushintsheni konyaka nonyaka ku-CPI kuze kube sekupheleni
kukaMashi.

i) Isimo sezimali sesiKhwama senza ukuthi ukwenyuka okuphelele ngo-2.7% kube u-100% wale
CPI kufinyeleleke kalula.

ii) Ngaphezu kwalokho, ngenxa yesimo sezimali sesiKhwama kusukela mhla zingama-31
Disemba 2024, iBhodi lavuma ukuthi impesheni inyuswe ngo-6.0% kusukela mhla lu-1 Julayi
2025. Lo 6.0% uhlanganisa nokunyuka kwe-inflation ngo-2.7% futhi usebenza kwabahola
impesheni abahoxisiwe kanye nalabo abangasebenzi impesheni yabo exhaswa nguMqashi
kuze kufike isikhathi sokuthatha umhlalaphansi esijwayelekile.

Ukukhushulwa ngokulinganayo kwezimpesheni kuzokhokhwa kwabahola impesheni abaye bathatha
umhlalaphansi Phakathi nenkathi yezinyanga eziyi-12 kusukela ngomhlaka 1 Julayi 2024 kuya
zingama-30 Juni 2025.

b) IZINKOKHELO ZEBHONASI NGOJULAYI 2025:

Kuyasithokozisa ukunazisa ukuthi ama-Trustees e-Durban Pension Fund aphinde anquma ukuthi
inkokhelo yebhonasi elingana nesheke lika-14 ikhokhwe kanye nempesheni kadulayi 2025 kubo
bonke abahola impesheni yesiKhwama, kuhlanganisa nalabo abangasebenzi impesheni yabo
exhaswa nguMqashi kuze kufike isikhathi esijwayelekile sokuthatha umhlalaphansi..

c) UKWENGEZWA KWENKOKHELO YEBHONASI EKHISHWE KANYE NGAPHANDLE

Ama-Trustees e-Durban Pension Fund nawo ayakujabulela ukwazisa ukuthi kulo nyaka, bakwazile
ukunikeza enye inkokhelo yebhonasi eyisipesheli elingana nezinyanga ezimbili zempesheni
ezokhokhwa nempesheni yakho kaSepthemba 2025 kubo bonke abahola impesheni yesiKhwama,
kuhlanganisa nalabo abangasebenzi impesheni yabo exhaswa nguMqashi kuze kufike isikhathi
sokuthatha umhlalaphansi esijwayelekile.

AMANOTHI:

1. Sicele ugaphele ukuthi izinkokhelo zamabhonasi ezishiwo ku-(b & c¢) zincike ngokuphelele
ezimbuyiselweni zokutshalwa kwezimali zesiKhwama ngakho-ke asikho isiginiseko sokuthi
amabhonasi esikhathi esizayo angase akwazi ukuthengeka.

2. Abahola impesheni abathola impesheni kaMasipala weTheku abangakhokhisi ngokwemibandela
yalokho, bafanelekele ukwenyuswa kuphela ngokwentengo yemali (CPI) njengoba kushiwo ephuzwini
(a i) ngenhla.

Ozithobayo,

Egameni le-Durban Pension Fund

Isigaba Sokukhokhela Impesheni — AFAS

PO Box 787240, Sandton, 2146

& 0860 776 326 or +2711 669 7102

Ifeksi: +2711 263 2120

I-imeyili: PensionerQueries@alexforbes.com noma zzDBNpensioners@alexforbes.com
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